NMFA APPLICATION RESOLUTION

RESOLUTION NO. 2022-03

AUTHORIZING AND APPROVING SUBMISSION OF A COMPLETED APPLICATION
FOR FINANCIAL ASSISTANCE AND PROJECT APPROVAL TO THE
NEW MEXICO FINANCE AUTHORITY.

WHEREAS, New Mexico State University ("Governmental Unit") is a qualified entity
under the New Mexico Finance Authority Act, Sections 6-21-1 through 6-21-31, NMSA 1978
("Act"), and New Mexico State University Board of Regents ("Governing Body") is authorized
to borrow funds and/or issue bonds for financing of public projects for benefit of the
Governmental Unit; and

WHEREAS, the New Mexico Finance Authority ("Finance Authority") has instituted a
program for financing of projects from the public project revolving fund created under the Act
and has developed an application procedure whereby the Governing Body may submit an
application (“Application™) for financial assistance from the Finance Authority for public
projects; and

WHEREAS, the Governing Body intends to issue up to $28,500,000 Regents of New
Mexico State University Improvement Revenue Bonds, Series 2022 in one or more series (the
“Bonds™); and

WHEREAS, the Governing Body intends to issue the Bonds to provide funds for (i)
purchasing, erecting, altering, remodeling, expanding, improving, repairing, furnishing and
equipping of buildings, improvements and facilities for the use of the University, including but
not limited to improving the University’s Recreation Activity and Aquatic Center, Aggie
Memorial Stadium, Corbett Center Student Union Building and the Pan American Center, (ii)
funding capitalized interest on the Bonds, if necessary, and (iii) paying Expenses for the Bonds;
and

WHEREAS, the application prescribed by the Finance Authority has been completed and
submitted to the Governing Body and this resolution approving submission of the completed
Application to the Finance Authority for its consideration and review is required as part of the
Application.

NOW THEREFORE, BE IT RESOLVED BY THE GOVERNING BODY OF NEW MEXICO
STATE UNIVERSITY:

Section 1. That all action (not consistent with the provision hereof) heretofore taken
by the Governing Body and the officers and employees thereof directed toward the Application
and the Project, be and the same is hereby ratified, approved and confirmed.

Section 2. That the completed Application submitted to the Governing Body, be and
the same is hereby approved and confirmed.



Section 3. That the officers and employees of the Governing Body are hereby
directed and requested to submit the completed Application to the Finance Authority for its
review, and are further authorized to take such other action as may be requested by the Finance
Authority in its consideration and review of the Application and to further proceed with
arrangements for financing the Project.

Section 4. All acts and resolutions in conflict with this resolution are hereby
rescinded, annulled and repealed.

Section 5. This resolution shall take effect immediately upon its adoption.
PASSED, APPROVED AND ADOPTED this 24" day of August, 2022.

THE BOARD OF REGENTS OF
NEW MEXICO STATE UNIVERSITY

By SR evrar Lleals
Ammu Devasthali, Chair
Board Of Regents

[SEAL]
ATTEST—

" Neal Bitsie, Secretary-Treasurer,
Board Of Regents
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